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We are involved in contract manufacturing of pharmaceutical and cosmetic products for 

Companies in India and abroad. In addition to contract manufacturing, we are actively 

engaged in manufacturing and marketing of our own products under our own brand namely 

“Glow up” and “Regero” in domestic markets. Our Company has proposed to launch a new 

skin care products under the brand name of “Avicel” in domestic market. We export our 

products directly to countries like Iraq and Yemen. We have also attained registrations in 

Nicaragua.

With a dedicated pharmaceutical personnel and standardized practices, Astonea has been 

successful in attaining national and international accreditations and building trust on Efficacy, 

Safety & Quality. The organization received Halal Certificate, ISO 9001, ISO 22000 

certifications in the year 2022 & Certification under WHO GMP certification scheme and Eco-

cert COSMOS was received in year 2023. In essence, Astonea Labs Ltd stands as a beacon 

of quality, innovation and customer-centric manufacturing

Astonea Labs Ltd proudly operates in Village Haripur (Raipur Rani), located in the Panchkula 

district of Haryana. Our strategic location allows us to efficiently cater to both domestic and 

international markets. Our state-of-the-art manufacturing facility sprawls across an 

expansive area of 7,500 square meters, meticulously designed and operated in strict 

conformity with ISO standards.

Our Company was originally incorporated on 11.04.2017 as “AHU Laboratories Private 

Limited”, as a private limited company, under the provisions of the Companies Act, 2013. Our 

Company changed its name from AHU Laboratories Limited to “Astonea Labs Private 

Limited” on 26.02.2019. Subsequently, our Company converted into “Astonea Labs Limited”, 

a public limited company under the provisions of the Companies Act, 2013 on 11.01.2024 
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REFERENCE  INFORMATION
Registered Office       : # 1358, 1st Floor, Sector 22-B, Chandigarh, India 160022 

        : SCO 331, Second Floor, Sector 9, Panchkula, Haryana 134113Corporate Office

            Contact  No.    :  +91 9872465555

:E-mail ID                        astonealabs@gmail.com

Website                       :  www.astonea.org

CIN                                :  U24304CH2017PLC041482 

  Vill Haripur, Teh. Raipur Rani, Dis�. Panchkula, India  Plant                                :

                                         134204

 Statutory Auditors   :  M/s. Avnish Sharma & Associates, Chartered Accountants,

                                         FRN: 009398N, SCO 47, IInd Floor, Sector -20 C, Dakshin Marg,

                                         Chandigarh – 160020

                   :  Union Bank of India & HDFC BankBankers      
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(Independent Director) 

POOJA SINGH

       (Director) 

  PARDEEP SINGH

       (Director) 

ASHISH GULATI                 

       (Managing Director) 

KARAN VIR BINDRA
(Independent Director)

SUMIT KUMAR 
      (CFO)

    AVNEET KAUR
  (CS)



CHAIRMAN  MESSAGE
DEAR SHAREHOLDERS,

It's a great privilege to present to you the 7th Annual Report for your 

Company for the Financial Year 2023-24 along with the accounts of the 

Company for the Financial Year ended March 31, 2023.

During the year under review, your Company has progressed well. The 

total revenue for the F.Y. 2023-24 is Rs. 8019.09 Lakhs against Rs. 

6705.09 Lakhs for the F.Y. 2022-23 resul�ng in increase in revenue by 

19.60% over previous year.

I would like to express sincere thanks and gra�tude for the assistance and co-opera�on received from 
the Central and State Governments Departments, Shareholders and Stakeholders. I also place on 
record sincere apprecia�on of the contribu�ons made by the employees at all levels through their hard 
work, dedica�on, solidarity and support. Their dedica�on and competence have ensured that the 
Company con�nues to be a leading player.

The Company has earned Profit of Rs 407.01 Lakhs in comparison to the previous year profit of Rs. 
53.93 Lakhs resul�ng in tremendous increase in profit by 655% over previous year. This profit growth is 
epitome to our hard work and our new business strategies. 

During the fiscal year, your company has been converted from Private Limited to a Public Limited 
Company i.e from Astonea Labs Private Limited to Astonea Labs Limited on 11.01.2024. Company is in 
process of calling Public Issue and lis�ng of Equity Shares. The lis�ng of our Company’s Equity Shares 
will enhance our Company’s corporate image, brand name and create a public market for our Equity 
Shares in India. It will also provide liquidity to the exis�ng Shareholders and will also create a public 
trading market for the Equity Shares of our Company.

We have further strengthened the quality governance at the Board level in our efforts to implement 
best-in class quality and compliance standards across our various opera�ng facili�es. Your company 
has several growth levers across its various businesses, which shall drive sustainable growth for the 
company. The Company has adopted best corporate prac�ces and is commi�ed to conduc�ng its 
business in accordance with the applicable laws, rules and regula�ons. The Company’s Corporate 
Governance prac�ces are driven by effec�ve and strong Board oversight, �mely disclosures, 
transparent accoun�ng policies and high level of Integrity in decision making.

Our core focus this year has been a contract manufacturing for exports and launching of our own 
brands in the domes�c world. This year, we have launched our cosme�cs brand named “Glow Up” 
which is currently being established in the retail market and also we have launched a pharmaceu�cal 
brand called “REGERO” which is being promoted to doctors.

In the coming year, we look forward to be a public listed company and expand our brands in online 
market as well as taking the retail sector to PAN India and also our expansion in semi-regulated 
pharmaceu�cal markets is in progress which will be evident in our future results and business strategy.
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